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25 Raupo Crescent
Wharewaka

Jan Gee
TAUPO PROPERTY SPECIALIST

% 021144 0499
X jan.gee@trinitynetwork.co.nz

The documents provided in this information pack are review copies only, many provided by third parties and may not be
current or complete. The records and reports are subject to update at any time. The information contained is therefore only
being provided for basic introductory purposes and should not be relied upon by purchasers. Purchasers are encouraged to
obtain their own copies of any records and seek independent legal and professional advice.
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Asking Price $1,130,000

Your Oasis Awaits: Stylish and Easy Care

BUILT IN 2022, showcasing MODERN living, QUALITY
craftsmanship, and an EASY-CARE lifestyle.

AN ENTERTAINERS DREAM! Well-appointed kitchen with
breakfast bar and walk-in pantry in spacious open-plan
living area, featuring a metro wood burner. Separate
second living area for media or expanded entertaining
space. Seamless flow to huge decking area and private
rear garden with Mt Tauhara views. Master bedroom, with
tiled ensuite and walk-in robe, opening through sliders

to the deck area. Two additional generous bedrooms
serviced by a stylish full bathroom suite. Internal garaging
with ample storage, with room for boat or motorhome on
adjacent concrete pad.

CONVENIENT LOCATION The low-maintenance, fully
fenced section with landscaped gardens maximizes leisure
time. Ideally located for recreation and commuting, near

Jan Gee is (em)powered by Trinity Real Estate

amenities including Countdown supermarket, gym, and
upcoming cafe. Most importantly, walking distance to
the lake for swimming!

Price: Asking Price $1,130,000
Land Area 641m?

Floor Area 189m?

Rates

View Online:

www.trinitynetwork.co.nz/property/
25-raupo-crescent-wharewaka

The Network Licensed REAA 2008




Be quick!

Standout quality allowing effortless living

Jan Gee has comprehensive real estate knowledge to offer her
Taupo clients, she is a top performing real estate salesperson plus
has office management experience.

Integrity along with determination are characteristic in Jan’s
personal and business life. Applying these principles has allowed
Jan to be recognised as a Taupd champion, she thrives on
crafting deals between clients and customers.

Jan is a long-term thinker and considers the legacy her clients are
building. She also considers her real estate service impacts more
than just her clients, also the Taupd community the paradise she
has chosen to invest in.

Jan Gee
TAUPO PROPERTY SPECIALIST

M: 021 144 0499
E: jan.gee@trinitynetwork.co.nz
W: www.trinitynetwork.co.nz

Jan Gee is (em)powered by Trinity Real Estate

Ve
often your family home.

Jan Gee, with her twelve years of experience in the Taupo property
market, would delightfully represent your property.

Your piece of land or real estate, your asset,

Your favourable combination of
circumstances to reach a property goal.
Jan Gee will seize your opportunity, her skills will propose a business
deal for your consideration.

W Your Real Estate stories passed from one
gerleration to the next.

Jan Gee will gladly work with you to accomplish your property goals,
creating pathways that may contribute to your future generations.

View Online:
www.trinitynetwork.co.nz/property/
25-raupo-crescent-wharewaka
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Vendor Transparency Document

Address: 25 Raupo Crescent, Taupo

IMPORTANT NOTE: This form is completed by or on behaif of the vendor to set out information about the property known by the vendor, or to
the best of the vendors knowledge. It is provided to Purchasers as initial background information only. The statements are not to be relied
on by the purchaser or any third party. Neothing in this form constitutes a warranty, guarantee, or obligation of the vendor and none of the

information or statements shall be deemed part of any subsequent Sale and Purchase Agreement for the property.

The Vendor agrees that if after signing this form, they become aware of any additional information as described in this form or that may
be of any interest to the purchaser, they will notify the Agent immediately to arrange an update to the form which will be provided to the
Purchaser. The Vendor also agrees that anything odditional discovered by the Agent may be noted on the ‘Title & Further Information Form'

at any time to be disclosed to any potential purchasers,

Additional details or forms verifying information may also be included on other paper if there is not enough space.

Is the Vendor aware of any weather tightness, structural or geotechnical issues (including any past damage)?

Is the Vendor aware of any other damage or defect to the property including cladding, internal waills, roof,
guttering, piling or any other hicdden or underlying defects etc?

s the Vendor aware of any hazards including weatherside cladding, asbestos, dux quest plumbing, scrim or
any other similar item that in the vendors discretion, considers may be relevant to a purchaser?

Is the Vendor aware of any chattel, fixture or fitting that does not work or is damaged?

Is the Vendor aware of any issues regarding the neighbourhood including road changes, pianned
developments, phone towers or received any notice or demand from any local or government authority or
other statutory body, from any tenant of the property or any other party? Has the vendor given any consent
for neighbouring builds, developments or renovations or any other motter?

Is the Vendor aware of any criminal activity, drug use or creation, deaths (other than as a result of natural
cause) or other activity or event that in the vendors discretion & opinion, considers may be relevant to a
urchaser?

Is the Vendor aware of any outstanding payments on the property including any building work. insulation,
chattels, or items that have been agreed to be added to the rates?

Is the Vendor aware of any work done at the property by any person at any time that was not correctly

permitted,consented, signed off or completed in accordance with the applicable laws or Council requirements?

s the Vendor aware of any matters concerning the boundaries, fencing or title that at the vendors discretion,
may cause a prospective purchaser concern? (Eg fencing issues, unclear boundaries or disputes, title
complications or reguisitions etc}
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Vendor Transparency Document

Additional Information Provided by the Vendor:

Has the Vendor completed o Healthy Homes Assessment if tenanted? IZ/?es
Does the property hove a Heafthy Homes Certificate? Yes
Are there any retaining walls on the property? [ ves
Has a Code of Campliance Certificate been issued [ Yes
Is this o legal Home and Income? [ Yes
Has a Code of Compliance Certificate been issued? (] Yes
Is there a wood burner or other fire appliance? Yes
Has a Code of Compliance Certificate been issued? Yes

Is the property insulated? R Under Floor Walls Roof

For all of the above where applicable has the relevant documentation been:
1) Provided by vendor Yes [Ino [na ©On Gouncll File

DNO
I No

No
DNo

No
DNO

[ No
DNo

RN
V] NA
NA

O Na

2) Sited by the agent Yes [ No [INA On Council File

Describe any renovation work done {even if no consents or certificates were required)?

N/A

Is any other information provided by the Vendor?

‘? William Greer
Vendor: Sign: Print Name:

Y |
Vendor: Sign: é’a/‘%ﬂéﬂ% Brint Name: Lily Afiderser— ANA  CAMPRELL

Vendor: Sign: Print Name:

28.02.2024
Date:

28.02.2024
Date:
Date:

For subsequent information established by the Agent see the LIM, Title & District Plan Explanation Form

IMPORTANT NOTE FOR PURCHASERS: Any Consents and Compliance Certificates or Reports that have been made available to the Agent
will be included in the information pack. It is strongly recommended the Purchaser and/or their lawyer review these documents (which may
or may not have been made available to the Agent). The vendor may not have disclosed all information about the property or may have no
knowledge of issues that are important or relevant to the purchaser. The purchaser must not rely on this information as complete or accurate
and must make their own enquiries and seek professional advice in all respects to fully satisfy themselves as to the condition/suitability of the
property ond any other matters relevant to the purchaser prior to entering into any contract for sale and purchase.

This form is not part of any Sale and Purchase Agreement for the property.

Page 2 of 2 | Updated Jan 2024 | empowered by The Network Licensed REAA (2008)



RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

FREEHOLD
Guaranteed Search Copy issued under Section 60 of the Land
Transfer Act 2017
R.W. Muir
Registrar-General
of Land
Identifier 985055
Land Registration District South Auckland
Date Issued 02 July 2021
Prior References
940581
Estate Fee Simple
Area 641 square metres more or less

Legal Description Lot 185 Deposited Plan 559473
Registered Owners
William R Douglas Greer and Lily Ana Campbell

Estate Fee Simple - 1/3 share

Area 206 square metres more or less
Legal Description Lot 760 Deposited Plan 559473
Registered Owners

William R Douglas Greer and Lily Ana Campbell

Interests

Subject to Section 8 Atomic Energy Act 1945
Subject to Section 3 Geothermal Energy Act 1953
Subject to Sections 5 and 261 Coal Mines Act 1979
Subject to Part IV A Conservation Act 1987
Subject to Section 3 Petroleum Act 1937

Subject to Sections 6 and 8 Mining Act 1971

Subject to Section 27B State-Owned Enterprises Act 1986 (which provides for the resumption of land on the
recommendation of the Waitangi Tribunal and which does not provide for third parties, such as the owner of the land, to be
heard in relation to the making of any such recommendation)

Subject to Section 241(2) Resource Management Act 1991 (affects DP 559473)

12115848.4 Consent Notice pursuant to Section 221 Resource Management Act 1991 - 2.7.2021 at 9:58 am (affects Lot
185 DP 559473)

Subject to a right of way and right to drain water over part Lot 760 DP 559473 marked C on DP 559473 created by
Easement Instrument 12115848.6 - 2.7.2021 at 9:58 am

Appurtenant to Lot 185 DP 559473 is a right of way and right to drain water created by Easement Instrument 12115848.6 -
2.7.2021 at 9:58 am

The easements created by Easement Instrument 12115848.6 are subject to Section 243 (a) Resource Management Act 1991

Transaction ID 2490842 Guaranteed Search Copy Dated 13/02/24 3:28 pm, Page 1 of 3
Client Reference acuebillas001 Register Only



Identifier 985055

Subject to a right (in gross) to drain sewage over part Lot 760 DP 559473 marked C on DP 559473 and over part Lot 185
DP 559473 marked B on DP 559473 in favour of Taupo District Council created by Easement Instrument 12115848.7 -
2.7.2021 at 9:58 am

The easements created by Easement Instrument 12115848.7 are subject to Section 243 (a) Resource Management Act 1991

Subject to a right (in gross) to convey electricity and telecommunications over part Lot 760 DP 559473 marked C on DP
559473 in favour of Unison Networks Limited created by Easement Instrument 12115848.8 - 2.7.2021 at 9:58 am

The easements created by Easement Instrument 12115848.8 are subject to Section 243 (a) Resource Management Act 1991

Subject to a right (in gross) to convey telecommunications over part Lot 760 DP 559473 marked C on DP 559473 in favour
of Chorus New Zealand Limited created by Easement Instrument 12115848.9 - 2.7.2021 at 9:58 am

The easements created by Easement Instrument 12115848.9 are subject to Section 243 (a) Resource Management Act 1991

Subject to a right (in gross) to convey gas over part Lot 760 DP 559473 marked C on DP 559473 in favour of First Gas
Limited created by Easement Instrument 12115848.10 - 2.7.2021 at 9:58 am

The easements created by Easement Instrument 12115848.10 are subject to Section 243 (a) Resource Management Act
1991

Fencing Covenant in Deed 12115848.11 - 2.7.2021 at 9:58 am (affects Lot 185 DP 559473)
Subject to Section 6(2) of the Fencing Act 1978
12115848.12 Encumbrance to Taupo District Council - 2.7.2021 at 9:58 am (affects Lot 185 DP 559473)

Land Covenant in Covenant Instrument 12115848.13 - 2.7.2021 at 9:58 am (limited as to duration) (affects Lot 185 DP
559473)

Fencing Covenant created by Covenant Instrument 12115848.13 - 2.7.2021 at 9:58 am (affects Lot 185 DP 559473)
Fencing Covenant in Transfer 12212343.1 - 13.8.2021 at 11:27 am
12406846.2 Mortgage to ASB Bank Limited - 21.3.2022 at 1:32 pm

Transaction ID 2490842 Guaranteed Search Copy Dated 13/02/24 3:28 pm, Page 2 of 3
Client Reference acuebillas001 Register Only



View Instrument Details

Instrument No 12115848.4
Status Registered
Date & Time Lodged 02 July 2021 09:58
Lodged By Mackay, Megan Shelley
Instrument Type Consent Notice under s221(4)(a) Resource Management Act 1991
Affected Records of Title Land District
985053 South Auckland
985054 South Auckland
985055 South Auckland
985056 South Auckland
985057 South Auckland
985058 South Auckland
985059 South Auckland
985060 South Auckland
985061 South Auckland
985062 South Auckland
985063 South Auckland
985064 South Auckland
985065 South Auckland
985066 South Auckland
985067 South Auckland
985068 South Auckland
985069 South Auckland
985070 South Auckland
985071 South Auckland
985072 South Auckland
985073 South Auckland
985074 South Auckland
985075 South Auckland
985076 South Auckland
985077 South Auckland
985078 South Auckland
985079 South Auckland
985080 South Auckland
985081 South Auckland
985082 South Auckland
985083 South Auckland
985084 South Auckland
985085 South Auckland
985086 South Auckland
985087 South Auckland
985088 South Auckland
985089 South Auckland
985090 South Auckland
985091 South Auckland
985092 South Auckland
985093 South Auckland
985094 South Auckland

© Copyright: Land Information New Zealand Dated 28/07/2021 10:00 am Page 1 of 2



985095 South Auckland
985096 South Auckland

Annexure Schedule Contains 1 Pages.

Signature

Signed by Ryan Patrick McFadden as Territorial Authority Representative on 15/06/2021 01:30 PM

*** Fnd of Report ***

© Copyright: Land Information New Zealand Dated 28/07/2021 10:00 am Page 2 of 2



Annexure Schedule: Page:1 of 1

GREAT LAKE TAUPO
Taupd District Council
In the Matter of the Resource Management Act 1991
And
In the Matter of Resource Consent

Wharewaka East
RM060488H Stage 6

CONSENT NOTICE

Pursuant to Section 221 of the Resource Management Act 1991

To: The District Land Registrar
South Auckland Land Registration District

TAKE NOTICE that the land described below is subject to conditions in relation to a subdivision consent
as follows:-

Description of Land
Lots 183-223 & 255-257 DP 559473 will be subject to the following conditions:

Conditions

a. Any driveway which slopes toward the public road shall have a slot drain or stormwater catch-
pit installed within the lot immediately adjacent to the public road boundary and connected back
into a soakhole within the lot boundary to ensure all surface runoff from the driveway is collected
and disposed of within the lot boundary;

b. The bund constructed within the lot to dispose of stormwater within the lot boundaries for a one
in ten-year rainfall event of one-hour duration shall remain in place until the issue of the Code
of Compliance Certificate for any new dwelling that is constructed and revegetation/stabilisation
of the lot is completed.

AND THAT you are hereby requested to register the same pursuant to Section 221 of the Resource
Management Act 1991.

DATED this 14% day of June 2021

SIGNED for and on behalf of
THE TAUPO DISTRICT COUNCIL
by way of delegated authority

to the Resource Consents
Manager: Planning & .
Strategy pursuant to Section (M

34 of the Resource
Management Act 1991.

Authorised Officer
Heather Williams



Title & Further Information

25 Raupo Crescent, Wharewaka, TAUPO
Address:

This information sheet may accompany the legal documents, reports and records such as the property’s title, LIM (if supplied
by Vendor), and District Plan provided to prospective purchasers by the Agent.

DISCLAIMER: All documents are supplied by for general information purposes only.

The information below are some common ‘interests’ that may be listed on a property title with simple explanations about
the restrictions or rights that could affect the property. Some interests, district plan information, LIM information or other
information that has come to the Agents attention may be further detailed on the documents supplied. Some documents
may not have been made available to the agent such as the LIM report which means the agent may not have been able to
verify some information about the property.

These explanations are not intended to be legal advice or to be relied on by a prospective purchaser. Reading and
interpreting the documents is a specialist area. It is the purchaser’s sole responsibility to ensure they fully understand the
title and related documents from their own investigations and independent professional advice, and the purchaser must not
rely solely on the information provided by the Agent or Vendor prior to entering into an agreement to purchase the property.
It is strongly recommended that the purchaser seeks advice and explanation about the Title, LIM, District Plan and other
relevant documents from their own lawyer or registered conveyancer.

This document does not form part of the S&P Agreement.

Tick if appropriate to title:
D Easements

An easement is the granting or benefit of rights in land that do not include possession. Usually easements allow one party to cross another party’s
land for a particular purpose, such as rights of way, rights to convey water, gas, electricity or telecommunications, or rights to drain stormwater or
sewage. The location of such easements will usually be shown on the plan of the property attached to the certificate of title. “Subject to” means
the property gives the benefit to another property. “Appurtenant hereto” means the property has the benefit of the easement.

Easements are not always for the benefit of neighbouring land. An easement in gross has no beneficiary. It is usually in the form of a grant to a
territorial authority, or a utility company such as Spark or Vector. The territorial authority or utility company will have the right to access the land
for maintenance work.

It must be noted that some easements, such as old drainage easements, may not be recorded on the certificate of title, but will usually appear on
district plan maps. There are also a number of “universal” easements, such as those protecting against the undermining of a neighbour’s property
through excavation. These are common law easements, and not normally registered on the title. May affect use of the property so it is highly
recommended to investigate further and seek legal advice.

D The easements created by Easement Instrument.... are subject to Section 243 (a) Resource Management Act 1991

The reference s243(a) of the Resource Management Act 1991 simply means that the easement created under easement instrument ......cannot be
surrendered by the owner of the title without prior consent of the council.

D Resource Management Act 241(2)
Refers to details in the RMA section 241(2) likely in relation to the subdivision of the property.

Consent Notice pursuant to Section 221 Resource Management Act 1991

A consent notice registered against the Title gives notice of the conditions of the subdivision consent under which the land was subdivided which
bind the owners going forward. This may affect your use of the property so it is highly recommended to seek further legal advice and view any
relevant documentation.

[:] Lease of Flat 1 & 2

Relate to the cross lease of the property. This may affect your use of the property so it is highly recommended to view memorandum of lease for
further details and to seek further legal advice.

I:] Fencing Covenant
Fencing covenants are used by subdividers and developers to enable them to avoid their contribution to a fence between their property and
adjoining land, as provided for in the Fencing Act 1978.. Fencing covenants are recorded on the certificate of title, but expire at the time of sale of
the adjoining land by the first purchaser, or at the end of 12 years. However, the covenant is not automatically removed from the certificate of title.
Please note that fencing covenants registered on titles that adjoin Crown lands — for example, reserves — may run with the land. Do not confuse a
Fencing Covenant with a Fencing Agreement (below).

l:] Fencing Agreement

Is an agreement between adjoining neighbours to do or not do something that would otherwise be permitted. (It contains rules about fencing etc
that must be adhered to by various parties.). May affect use of the property so it is highly recommended to view the relevant document and seek
further legal advice if there is a Fencing Agreement registered on the title.

Page 1 of 2 | Updated Jan 2024 | empowered by The Network Licensed REAA (2008)
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Title & Further Information

D Land Covenant
Contains various rules/regulations in relation to the property as private agreements between parties or imposed by the council. This may affect
your use of the property so it is highly recommended to view relevant documentation for specific details and it is recommended to seek further
legal advice and a full explanation from your solicitor.

[:] Building Line Restriction

A building line restriction may limit where you can build on the property. Recommended to investigate further based on your requirements for the
property and to confirm there are no obvious encroachments from existing dwellings. Note that some building line restrictions may not be included
on the title but are included on the District Plan. It may affect your intended use of the property so it is highly recommended to view relevant
documentation and to seek further legal/technical advice for the full details.

E] Marginal Strip

A Marginal Strip is Crown land adjacent to foreshore, lake, rivers or streams greater than 3 metres wide that is sold or otherwise disposed of,

the strip of land no less than 20 metres wide is deemed reserved. This means that the owner of the ex-Crown property located adjacent to the
waterway does not own the first 20 metres of that property. This may affect your use of the property so it is highly recommended to seek further
investigation/technical advice for full details.

[:] Limited as to Parcels

This means that the property has never been properly surveyed and as such the dimensions of the site it refers to are not guaranteed. This is
usually not found in the interests but at the top of the title document. If this is on the title it is highly recommended to seek further legal and
specialist advice.

D Additional Interests/Subject to various acts

Additional interests may not be common interests on a title and the salesperson may not be familiar with the implications of these interests.
These interests are noted below and it is highly recommended to seek further legal/technical advice.

Further Title, District Plan and LIM (if provided) information & any additional information about the property that has come to
the Agent’s attention. If there is not enough room below, additional pages may be attached.

DISCLAIMER: The information listed below is provided as a starting point for prospective purchasers to do their own
research and seek their own advice. It is the purchaser’s responsibility to do its own due diligence on the property and
this information is intended only to alert the purchaser to possible issues with a property of this age, condition and
construction, in this location. The list is not represented as including everything that a purchaser should be aware of or
investigate further as there may be issues that the Agent or Vendor have no knowledge of, expertise in, or any reason to
suspect or raise. Furthermore, nothing listed below is intended to imply that there is any actual problem or concern with
the property or its surrounding area.

u -02-
Listing Agent: Sign: ds Print Name: Jan Gee Date: 08-03-2024
. /\
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Sale and Purchase Agreement Guide
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REAL ESTATE AUTHORITY
TE MANA PAPAWHENUA

This guide tells you...

what a sale and purchase agreement is

what's in a sale and purchase agreement

what happens after you sign the sale and purchase agreement

what happens if you have a problem

where to go for more information

Where to go for more information

This guide is available in other languages. We welcome any feedback you have on
You can find translated copies of this guide this publication.
on rea.govt.nz and settled.govt.nz.

The information in this guide was accurate

The New Zealand Residential Property when published. However, the requirements
Agency Agreement Guide is also available on this information is based on can change at
settled.govt.nz. The guide tells you more about any time. Up-to-date information is available
the agreement you sign with the agency at rea.govt.nz.

helping to sell your property.

New Zealand Residential Property Sale and Purchase Agreement Guide 2
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Key things to know about sale

and purchase agreements

e A sale and purchase agreement is a legally
binding contract between you and the other
party involved in buying or selling a property.

e You must sign a written sale and purchase
agreement to buy or sell a property.

e You need to read and understand the sale and
purchase agreement before you sign it.

e Even if a standard sale and purchase agreement
is being used, you should always get legal advice
before you sign the agreement and throughout
the buying and selling process.

e You can negotiate some of the terms and
conditions in a sale and purchase agreement.

e You can include additional clauses, such as
what to do if there are special circumstances.
Your lawyer plays an important role in providing

advice on what the sale and purchase agreement

should say.

e A sale and purchase agreement becomes
unconditional once all the conditions are met.

e [N Most cases, the real estate professional is
working for the seller of the property, but they
must treat the buyer fairly.

e [f your real estate professional or anyone related
to them wants to buy your property, they must
get your written consent to do this. They must
also give you a valuation of your property by an
independent registered valuer.

* The sale and purchase agreement is only
available in English. You may need assistance
interpreting it if English is not your primary
language.

What a sale and purchase agreement is

A sale and purchase agreement is a legally binding
contract between you and the other party involved
in buying or selling a property. It sets out all the
details, terms and conditions of the sale. This
includes things such as the price, any chattels
being sold with the property, whether the buyer

needs to sell another property first or needs a
property inspection and the settlement date.

A sale and purchase agreement provides certainty
to both the buyer and the seller about what will
happen when.

New Zealand Residential Property Sale and Purchase Agreement Guide



Your sale and purchase agreement should include
the following things.

Basic details of the sale

Different sale methods like tender or auction
might mean the sale and purchase agreement
can look different, but all sale and purchase
agreements should contain:

e the names of the people buying and selling
the property

e the address of the property

e the type of title, for example, freehold or
leasehold

e the price
e any deposit the buyer must pay

e any chattels being sold with the property,
for example, whiteware or curtains

e any specific conditions you or the other party
want fulfilled

e how many working days you have to fulfil your
conditions (if there are any conditions)

e the settlement date (the date the buyer pays
the rest of the amount for the property, which
is usually also the day they can move in)

e the rate of interest the buyer must pay on any
overdue payments (such as being late on paying
the deposit or the remaining amount at the
settlement date).

Check...

Always check your sale and purchase
agreement with a lawyer before signing.

Buying or selling a property where the
owner isn't able to participate, like a
mortgagee sale or deceased estate, can
mean the real estate professional has
limited information about the property. It
pays to allow for this when deciding what
conditions the buyer and seller might need.

New Zealand Residential Property Sale and Purchase Agreement Guide

General obligations and conditions
you have to comply with

The sale and purchase agreement includes general
obligations and conditions that you will need to
comply with. For example, these may include:

e access rights — what access the buyer can have to
inspect the property before settlement day

e insurance — to make sure the property remains
insured until the settlement date and outline
what will happen if any damage occurs before
settlement day

e default by the buyer — the buyer may have to
compensate the seller if they don't settle on time,
for example, with interest payments

e default by the seller — the seller may have to
compensate the buyer if they don't settle on time,
for example, by paying accommodation costs

e eligibility to buy property in New Zealand —
people who have migrated to New Zealand may
not be permitted to immediately buy property
or may need to get consent from the Overseas
Investment Office.

Your lawyer will explain these clauses to you.

Remember...

Before you sign a sale and purchase
agreement, whether you're the buyer or the
seller, the real estate professional must give
you a copy of this guide. They must also

ask you to confirm in writing that you've
received it.



Specific conditions a buyer may include

Some buyers will present an unconditional offer,
which means there are no specific conditions to
be fulfilled. Some buyers will include one or more
conditions (that must be fulfilled by a specified
date) in their offer such as:

e title search - this is done by the buyer's lawyer
to check who the legal owner of the property is
and to see if there are any other interests over the
property such as caveats or easements

e finance — this refers to the buyer arranging
payment, often requiring bank approval for a
mortgage or loan

e valuation report —a bank may require the buyer
to obtain a valuation of the property (an estimate
of the property's worth on the current market)
before they agree to a loan

e Land Information Memorandum (LIM) — provided
by the local council, this report provides
information about the property such as rates,
building permits and consents, drainage,
planning and other important information

e property inspection — a buyer paying for an
inspection provides an independent overview of
the condition of the property rather than relying
on an inspection that has been arranged by
the seller

e engineer’s or surveyor's report — similar to the
above but more focused on the entire section
and the structure of the property

e sale of another home — the buyer may need to sell
their own home in order to buy another.

The real estate professional helps the buyer
and the seller to include the conditions
they each want. Even though the real
estate professional works for the seller, they
also have to deal fairly and honestly with
the buyer. While they're not expected to
discover hidden defects, they can't withhold
information and must tell the buyer about
any known defects with the property. If a
buyer needs time to check a property for
defects, including a property inspection
condition may be important.

New Zealand Residential Property Sale and Purchase Agreement Guide 5



Signing the sale and purchase agreement is not
the end of the sale or purchase process.

Both parties work through the
conditions until the agreement is
unconditional

A conditional agreement means the sale and
purchase agreement has one or more conditions
that must be met by a specified date and before
the sale goes through.

The buyer pays the deposit. Depending on what
the sale and purchase agreement says, the
buyer may pay the deposit when they sign the
agreement or when the agreement becomes
unconditional. If the deposit is made to the real
estate agency, it must be held in their agency's
trust account for 10 working days before it can be
released to the seller.

An agreement for sale and purchase
commits you to buy or sell

Once you've signed the sale and purchase
agreement and any conditions set out in it have
been met, you must complete the sale or purchase
of the property.

The length of time between the conditions being
met and the settlement date varies. Settlement
periods can be lengthy if the property hasn't been
built yet or the sale and purchase agreement
includes conditions for one party to buy or sell
another property. The real estate professional has
obligations to keep you informed of important
updates that come up during this time.

Pre-settlement inspection

This is the chance for the buyer to check the
property and chattels are in the same condition
they were when the sale and purchase agreement
was signed and to check that the seller has met
any conditions, for example, there is no damage
to walls or chattels haven't been removed from
the property.

It's important to raise any concerns you find at the
pre-settlement inspection with your lawyer and
the real estate professional as soon as possible to
allow enough time for an issue to be resolved. If it's
less than 24 hours before settlement, the vendor
may not be obligated to set things right.

Payment of a commission

Once the sale is complete, the seller pays the real
estate professional for their services. The real estate
agency usually takes the commission from the
deposit they're holding in their trust account. The
seller should make sure the deposit is enough to
cover the commission. The real estate professional
cannot ask the buyer to pay for their services if they
have been engaged by the seller.

The buyer pays the rest

The buyer pays the remainder of the amount for
the property on the day of settlement, usually
through their lawyer.

Buying a tenanted property

If the property is tenanted, the agreement for
sale and purchase should specify this. It may also
contain a specific date for possession that may
differ from the settlement date.

If the buyer requires the property to be sold with
‘vacant possession’, it is the seller’s responsibility to
give the tenant notice to vacate in accordance with
the tenant’s legal rights.

It is recommmended that you seek legal advice if you
are buying a property that is currently tenanted.
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What happens if you have a problem

If something has gone wrong, first discuss your
concern with the real estate professional or
their manager. All agencies must have in-house
procedures for resolving complaints.

If you can't resolve the issue with the real estate
agency or you don't feel comfortable discussing
it with them, you can contact the Real Estate
Authority (REA). We can help in a number of
ways if your complaint is about the real estate
professional. For example, we can help you and
the real estate professional or agency to resolve

About settled.govt.nz

the issue and remind them of their obligations
under the Real Estate Agents Act 2008. When you
contact us, we'll work with you to help you decide
the best thing to do.

Call us on 0800 367 7322, email us at
info@rea.govt.nz or visit us online at
rea.govt.nz

settl@

.govt.nz

Settled.govt.nz guides you through home buying and selling.

Buying or selling your home is one of the biggest
financial decisions you will make. It's a complex
and sometimes stressful process with potentially
significant emotional and financial impacts if
things go wrong.

Settled.govt.nz provides comprehensive
independent information and guidance for home
buyers and sellers. You can find information about
the risks and how they can impact you and get
useful tips on how to avoid some of the major
potential problems.

For more information

For more information on home buying
and selling, visit settled.govt.nz or email
info@settled.govt.nz
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Settled.govt.nz will help to inform and guide
you through the process from when you're
thinking of buying or selling right through to
when you're moving in or out. You'll find valuable
information, checklists, quizzes, videos and tools.
From understanding LIMs, to sale and purchase
agreements, to when to contact a lawyer,
settled.govt.nz explains what you need to know.

Settled.govt.nz is brought to you by the Real Estate
Authority — Te Mana Papawhenua (REA).
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About the Real Estate Authority -

Te Mana Papawhenua (REA)

REA is the independent government agency that regulates the New Zealand

real estate profession.

Our purpose is to promote and protect the interests of consumers buying
and selling real estate and to promote public confidence in the performance

of real estate agency work.

What we do

Our job is to promote a high standard of conduct
in the real estate profession and protect buyers
and sellers of property from harm.

¢ We provide independent information for people
who are buying and selling property through our
settled.govt.nz website.

e \We provide guidance for real estate professionals
and oversee a complaints process.

e We license people and companies working in the
real estate industry.

For more
information

To find out more about
REA, visit rea.govt.nz,
call us on 0800 367 7322
or email us at
info@rea.govt.nz

settl@-

.govt.nz

¢ \WWe maintain a Code of Conduct setting out the
professional standards real estate professionals
must follow.

¢ \WWe maintain a public register of real estate
professionals that includes information about
disciplinary action taken in the last 3 years.

The Real Estate Agents Authority is a Crown agent,
established under the Real Estate Agents Act 2008.
The Real Estate Authority is the operating name of
the Real Estate Agents Authority.

Approved under section 133 of the Real Estate Agents Act 2008. Effective from 14 October 2022.
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